MINUTES FOR THE OUR MOTHER OF SORROWS FINANCE COUNCIL FOR JANUARY 30, 2008

Members Present:  Lisa Baxter, Gene Stemmle, Camille Erwin, Linda Klotter, Anne Marks

Members Absent:  Father Bill Martin and Rob Lancaster

Guest:  Steve Garvey

Meeting Started:  5:30 pm   Meeting Adjourned:  7:00 pm

Minutes:  Minutes for the October 29, 2007 meeting were approved with one minor correction.

Old Business:  None

New Business:  Lisa went over the Statement of Activity for July, 2007 through December, 2007.  Gas, Electricity are $3,000.00 over budget.  Water is also $3000.00 over budget.  Steve Garvey commented that the third floor of the school needs to be shut off.  The Statement of Financial Position (AKA Balance Sheet) for December, 2007 was also discussed.  The following documents were available for review by the Counsel:  General Fund Bank Record, Charitable Gaming Bank Record, Four Imprest Accounts and Escrow Account Bank Records, General Ledger Breakdown on Receivables and Statement for Archdiocese Savings, Endowment and Expendable Interest. All these documents covered December, 2007.  In addition a month by month breakdown on rental property and expenses was available. 
There was a discussion of three dates when Finance Council meetings would be in conflict with other scheduled events.  It was decided there would be no Finance Council meetings in May, August, and November.

Lisa announced she would resume the search for a new bookkeeper sometime in February.
There was a brief discussion about picnic preparations.  Lisa announced that the planning committees had decided  the cost of the picnic dinner and the fish fries will be slightly increased.

Steve Garvey announced that the Squallis Puppeteers have expressed an interest in renting the second floor of the OMOS School.  A general discussion followed but no action was taken.

Lisa announced the new interest rates from the Archdiocese:  Deposit and Loan Funds at 3.49%, Parish and Cemetery Endowment at 4.99% and New Construction Building Loan at 5.99%.

Steve Garvey also announced that there have been two meetings held by the Long Range Planning Team and that Father Randy will be attending the February meeting. (This meeting was subsequently cancelled due to inclement weather and rescheduled for March 25, 2008.)
Lisa passed out a bid Father Bill had received for replacing thirty two light fixtures in the Church.  The bid was from Reuff Lighting; however, no action was taken by the Counsel.

The meeting then adjourned.

Respectfully submitted by

Camille Erwin

